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DBRS has today taken various rating actions on Anglo Irish Bank Corporation plc (Anglo Irish or the
Bank). DBRS has placed certain debts, including the Bank’s A (high) Long-Term Deposit and Debt
rating, the “A” Dated Subordinated Debt rating and the A (high) Extendible Short-Term Notes rating,
Under Review with Developing Implications. Concurrently, DBRS has placed the A (low) rating of
Anglo Irish’s Capital Securities Under Review with Negative Implications. Please see the full list of
ratings at the end of thisrelease. Today’ s rating actions do not affect the AAA long-term and R-1
(high) short-term debt ratings on securities maturing on or before 29 September 2010, which are
guaranteed by the Irish government under the previously announced Credit Support Scheme of 2008.

These rating actions follow the 16 January 2009 announcement that the Government of Ireland (the
Government) intends to nationalise Anglo Irish and they reflect the uncertainties regarding the
specifics behind the Government’ s plans for Anglo Irish. Although the Government has announced
that the Bank will continue to trade normally as a going concern, and has clearly stated that
bondholders will be serviced, the operating plans and future business endeavours of the Bank remain
unclear. Moreover, the Government has not announced the expected time duration of government
ownership. These factors will be duly considered in the review.

Furthermore, the Under Review with Developing Implications status reflects the uncertain
longer-term impact that recent events have had on Anglo Irish’s historically solid franchise. Given the
current challenges facing Anglo Irish, which include managing the impact of arapidly weakening
economic environment and certain potential governance issues, DBRS believes that recent events
have further eroded investor confidence and have weakened the Bank’ s franchise. Although the

Bank’ s franchise is afactor underpinning itsintrinsic rating, the explicit government support is
currently the most significant factor in the rating.

The Under Review with Negative Implications status on certain capital securities, including the
perpetual preferred securities, reflects DBRS's concern that these securities may be used for
loss-absorbing purposes. Moreover, the Negative direction of the review considers the potential that
interest and dividend payments could be deferred on these instruments, in accordance with the terms
of theinstruments. As such, these securities are likely to be downgraded by multiple notchesin the
near term.
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DBRS expects to resolve this review in the upcoming weeks following discussions with Irish
government officials as well as with senior management of the Bank. Ratings may be confirmed,
lowered or, potentially, raised as aresult of thisreview. Given the significant expression of
government support, however, ratings are unlikely to be raised to fully reflect the government
ownership, as DBRS views the nationalisation as temporary. The Government has stated that it
intends for Anglo Irish to return to the private sector at the appropriate time. Conversely, given the

fact that DBRS views the nationalisation of Anglo Irish asaclear indication of the Irish government’s

support, ratings, other than the ratings of capital securities discussed above, are unlikely to be
downgraded by more than one notch, even if DBRS views the Bank’ sintrinsic rating as materially
lower. DBRS notes that the current ratings enjoy material uplift from Government support.

Notes:

The applicable methodology, Analytical Background and Methodol ogy for European Bank Ratings,
Second Edition, can be found on our website under Methodol ogies.

Thisis a Corporate (Financia Institutions) rating.

| ssuer Debt Rated Rating Action |Rating Trend Latest Event
Anglo Irish Bank Long-Term Debt Under Review - |A (high) -- Jan 19, 2009
Corporation plc maturing after 29 Sep |Developing

2010
Anglo Irish Bank Long-Term Deposits |Under Review - |A (high) -- Jan 19, 2009
Corporation plc maturing after 29 Sep |Developing

2010
Anglo Irish Bank Long-Term Debt Confirmed AAA Stb Jan 19, 2009
Corporation plc maturing on or before

29 Sep 2010
Anglo Irish Bank Long-Term Deposits | Confirmed AAA Stb Jan 19, 2009
Corporation plc maturing on or before

29 Sep 2010
Anglo Irish Bank Dated Subordinated | Confirmed AAA Stb Jan 19, 2009
Corporation plc Debt maturing on or

before 29 Sep 2010
Anglo Irish Bank Extendible Under Review - |A (high) -- Jan 19, 2009
Corporation plc Short-Term Notes Developing
Anglo Irish Bank Dated Subordinated |Under Review - |A -- Jan 19, 2009
Corporation plc Debt maturing after | Developing

29 Sep 2010
Anglo Irish Bank Capital Securities Under Review - |A (low) -- Jan 19, 2009
Corporation plc Negative
Anglo Irish Bank Short-Term Debt Confirmed R-1 (high) Stb Jan 19, 2009
Corporation plc maturing on or before

29 Sep 2010
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| ssuer Debt Rated Rating Action |Rating Trend Latest Event
Anglo Irish Bank Short-Term Deposits | Confirmed R-1 (high) Stb Jan 19, 2009
Corporation plc maturing on or before
29 Sep 2010

Anglo Irish Capital UK Perpetual Preferred Under Review - |A (low) -- Jan 19, 2009
Limited Partnership Securities Negative

Anglo Irish Capital UK 2 |Perpetua Preferred  |Under Review - |A (low) -- Jan 19, 2009
Limited Partnership Securities Negative

For more information on this credit or on this industry, visit www.dbrs.com or contact us at
info@dbrs.com.
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